                                        


SSW Alternative Energy Drops 4.6% in December

In a rare instance the SSW Alternative Energy Index underperformed against the major indexes. It dropped 4.6% in December from 348 to 331. The NASDAQ was also down while the S&P 500 and Dow posted gains. The NASDAQ fell seven-tenths of a percent dropping from 2,432 to 2.415 (182 to 181 on a comparable index basis). The S&P 500 rose 1.3% from 1,401 to 1,418 (159 to 161 on a comparable index basis) and Dow moved up 2% from 12,222 to 12,463 (147 to 149 on a comparable index basis).

Decliners outpaced gainers by a four to one margin, 16 to 4. The four gainers were all up by more than 10%. Of the sixteen issues dropping, eight were down by more than 10%.

Gaining more than 10% were:

Environmental Power Corp. (EPG) up 18% to $8.85 

Fuel Systems Solutions, Inc. (FSYS)
up 16% to $22.08 

Evergreen Energy, Inc. (EEE) up 13% to $9.95 

Methanex Corp. (MEOH) up 10% to $27.37 

Declining by more than 10% were:

Valence Technology Inc. (VLNC) down 24% to $1.65 

Ballard Power Systems Inc. (BLDP) down 21% to $5.69 

Evergreen Solar Inc. (ESLR) down 18% to $7.57 

Hydrogenics Corp. (HYGS) down 15% to $1.27 

Medis Technologies Ltd. (MDTL) down 14% to $17.39 

Distributed Energy Systems Corp. (DESC) down 14% to $3.60 

Beacon Power Corp. (BCON) down 12% to $0.99 

Energy Conversion Devices, Inc. (ENER) down 11% to $33.98 
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