                                        


Alternative Energy Index Holds Its Own in February

While the majors hit a wall at the end February and turned down sharply, the SSW Alternative Energy Index post a slight gain for the month rising 0.4% from 310 to 312. This is a significant accomplishment as the majors posted big declines. The Dow fell 2.8% from 12,622 to 12,269 (151 to 147 on a comparable index basis), the S&P 500 dropped 2.2% from 1,438 to 1,407 (163 to 160 on a comparable index basis), and the NASDAQ slipped 1.9% from 2.464 to 2416 (184 to 181 on a comparable index basis).

Decliners edged gainers by a margin of 11 to 9, but four of the gainers posted better than 10% gains. At the same time four of the decliners dropped by more than 10%.

Gaining more that 10% were:

Medis Technologies Ltd. (MDTL) up 33% to $17.18 

Evergreen Solar Inc. (ESLR) up 18% to $9.90 

Valence Technology Inc. (VLNC) up 14% to $1.73 

Maxwell Technologies Inc. (MXWL) up 13% to $13.81 

Declining by more than 10% were:

Active Power Inc. (ACPW) down 22% to $2.08 

Beacon Power Corp. (BCON)
 down 15% to $0.91 

Energy Conversion Devices, Inc. (ENER) down 13% to $30.10 

Evergreen Energy, Inc. (EEE) down 13% to $7.86 
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