                                        


SSW Alternative Energy Index Defies Gravity in February

In a month that the majors took a beating, the SSW Alternative Energy Index defied gravity and leaped an astounding 6.1%. It rose from 264 to 280 as it continues to stand far above the majors. Meanwhile the majors were off sharply led by the NASDAQ which tumbled 5% from 2,390 to 2,271 (179 to 170 on a comparable index basis). The S&P 500 and the Dow did better but were still sharply down. The S&P 500 dropped 3.5% from 1,379 to 1,331 (157 to 151 on a comparable index basis) with the Dow off by 3% as it fell from 12,650 to 12,266 (152 to 147 on a comparable index basis).

Decliners actually edged gainers by 11 to 9, but strong gains posted by six of the stocks significantly overshadowed major downturns in five on the downside. The six stars were up over 10% with four of those posting better than 20% gains. Furthermore, Valence Technology Inc. (VLNC ) skyrocketed by 132%. The five that brought up the rear were down between 29% and 36%.

Gaining more than 10% were:

Valence Technology Inc. (VLNC) up 132% to $3.67 

Capstone Turbine Corp. (CPST) up 23% to $1.83 

Quantum Fuel Sys Techs WW (QTWW) up 23% to $0.70 

Maxwell Technologies Inc. (MXWL) up 21% to $10.41 

Energy Conversion Devices, Inc. (ENER) up 15% to $26.57 

Methanex Corp. (MEOH) up 15% to $28.81 

The major losers were: 

Evergreen Solar Inc. (ESLR) down 36% to $0.60 

Medis Technologies Ltd. (MDTL) down 34% to $10.25 

Active Power Inc. (ACPW) down 31% to $23.08 

FuelCell Energy Inc. (FCEL) down 31% to $2.74 

Distributed Energy Systems Corp. (DESC) down 29% to $12.19
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