                                        


SSW Alternative Energy Index Sinks 10.4% in January 

In a difficult month the SSW Alternative Energy Index sank a dramatic 10.4% from 295 to 264. None of the majors were off as much, but the NASDAQ was close, tumbling 9.9% from 2,652 to 2,390 (199 to 179 on a comparable index basis). The S&P 500 was off 6.1% from 1,468 to 1,379 (167 to 157 on a comparable index basis). Surprisingly the Dow had the slightest decline being only off by 4.6% from 13,265 to 12,650 (159 to 152 on a comparable index basis).

Decliners overwhelmed gainers by a four to one margin, 16 to 4. Two stocks managed to post better than 10% gains, while eleven were down by more than 10%. Six of the latter tumbled by more than 20%.

Gaining more than 10% were:

Distributed Energy Systems Corp. (DESC) up 43% to $0.57 

Quantum Fuel Sys Techs WW (QTWW) up 16% to $0.57 

Showing more than 20% declines were: 

Hydrogenics Corp. (HYGS) down 36% to $0.60 

Medis Technologies Ltd. (MDTL) down 34% to $10.25 

Energy Conversion Devices, Inc. (ENER) down 31% to $23.08 

Plug Power Inc. (PLUG) down 31% to $2.74 

Evergreen Solar Inc. (ESLR) down 29% to $12.19 

Valence Technology Inc. (VLNC) down 21% to $1.58 
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