                                        


SSW Alternative Energy Index Off Sharply in July

For the third month in a row the SSW Alternative Energy Index declined much more than the majors dropping 6.5% from 382 to 357. The NASDAQ was off 3.7% dropping from 2,172 to 2,091 (163 to 157 on a comparable index basis) while the other two indexes were actually up slightly. The S&P 500 rose 0.5% from 1,270 to 1,277 (144 to 145 on a comparable index basis) and the Dow edged up 0.3% from 11,150 to 11,186 (134 in both months on a comparable index basis).

Decliners led gainers by a 13 to 7 margin. Six of the gainers were up by more than 5%. Nine of the decliners dropped by more than 10%, with four off by more than 20%

Up by more than 5% were:

Environmental Power up 11% to $7.25

Medis Technologies up 9% to $22.20

Beacon Power up 9% to $1.41

IdaCorp up 9% to $37.28

AES up 8% to $19.86

Ballard Power Systems up 5% to $6.17

Declining by more than 20% were:

Hydrogenics down 28% to $1.77

Evergreen Solar down 27% to $9.43

Distributed Energy Systems down 20% to $4.13

Capstone Turbine down 20% to $1.83
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