                                        


SSW Alternative Energy Index Sharply Off in July   

After posting a sharp 6% gain in June, the SSW Alternative Energy Index gave almost all of that gain back in July dropping 5.5% from 298 to 282. The majors were also off, but didn’t fare as badly. The S&P 500 fell most, going down 3.2% from 1,503 to 1,455 (171 to 165 on a comparable index basis). The NASDAQ was off 2.2% moving from 2,603 to 2,546 (195 to 191 on a comparable index basis) and the Dow dropped the least, off 1.5%  from 13,409 to 13,212 (161 to 158 on a comparable index basis).

Decliners led gainers by a three to one margin, 15 to 5. Only two gainers posted better than 5% gains while seven stocks dropped by more than 10%. One of the gainers had a remarkable month; Beacon Power Corp. (BCON) shot up 44% to $1.81 after having jumped 48% in June. Capstone Turbine Corp. (CPST) gained 6% to $1.15.

Declining by more than 10% were:

Evergreen Energy, Inc. (EEE) down 39% to $3.67 

Distributed Energy Systems Corp. (DESC) down 25% to $0.97 

Quantum Fuel Sys Tech WW, Inc. (QTWW)
 down 18% to $1.28 

Environmental Power Corp. (EPG) down 15% to $7.60 

Ballard Power Systems Inc. (BLDP) down 13% to $4.69 

Evergreen Solar Inc. (ESLR) down 10% to $8.33 

AES Corp. (AES) down 10% to $19.65
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