                                        


SSW Alternative Energy Index Drops Significantly in March  
While the majors were all up in March, the SSW Alternative Energy Index dropped significantly, falling by 8.3% from 312 to 286. Pacing the majors’ gains was the S&P 500, which increased 1% from 1,407 to 1,421 (160 to 161 on a comparable index basis). The Dow almost kept pace rising from 12,269 to 12,354 (147 to 148 on a comparable index basis). The NASDAQ was only up slightly; only posting a 0.2% gain from 2,416 to 2,422 (181 to 181 on a comparable index basis).

In the really bad month, decliners led gainers by a four to one margin; 16 to 4. Three of the gainers bucked the trend and posted increases of better than 14%. On the negative side eight decliners were down by more than 10%, and six of those dropped by more than 15%.

Posting better than 14% gains were:

Capstone Turbine Corp. (CPST) up 20% to $1.06 

Energy Conversion Devices, Inc. (ENER) up 16% to $34.94 

FuelCell Energy Inc. (FCEL) up 14% to $7.86 

Dropping by more than 15% were:

Distributed Energy Systems Corp. (DESC) down 55% to $1.37 

Valence Technology Inc. (VLNC) down 32% to $1.18 

Hydrogenics Corp. (HYGS) down 19% to $0.95 

Evergreen Energy, Inc. (EEE) down 16% to $6.57 

Fuel Systems Solutions, Inc. (FSYS) down 15% to $18.52 

Quantum Fuel Sys Techs WW (QTWW) down 15% to $1.22 
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