                                        


SSW Alternative Energy Index Tumbles in May

 The SSW Alternative Energy Index hit a wall in May tumbling 11% from 463 to 412. The majors had a much less difficult month with the NASDAQ dropping the most at 6.2% from 2,323 to 2.179 (174 to 163 on a comparable index basis), the S&P 500 declining 3.1% going from 1,311 to 1,270 (149 to 144 on a comparable index basis) and the Dow which declined the least, 1.8% going down from 11,367 to 11,168 (136 to 134 on a comparable index basis).

Decliners outpaced gainers by a four to one margin, 16 to 4. Three on the upside rose by more than 5%, while thirteen on the negative side dropped by more than 10%. Nine of the latter fell by more than 20%.

Gaining more than 5% were:

IMPCO Technologies up 48% to $10.69

AES up 8% to $18.40

Methanex up 6% to $23.48

Declining by more than 20% were:

Environmental Power down 26% to $6.53

Ballard Power Systems down 26% to $7.22

Valence Technology down 23% to $1.93

KFX down 22% to $14.10

Energy Conversion Devices down 21% to $39.75

Beacon Power down 20% to $1.29

Fuel Cell Energy down 20% to $10.46

Evergreen Solar down 20% to $11.15

Distributed Energy Systems down 20% to $5.07
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