                                        


SSW Alternative Energy Disappointing in May   
While the majors were posting significant gains in May, the SSW Alternative Energy Index was only up a modest 0.9% moving from 279 to 281. The Dow led the majors with an impressive 4.3% gain from 13,063 to 13,628 (157 to 163 on a comparable index basis). The other two weren’t very far behind and performed comparably. The S&P 500 rose 3.3% from 1,482 to 1,531 (168 to 174 on a comparable index basis), and the NASDAQ posted a 3.1% gain from 2,525 to 2,605 (189 to 195 on a comparable index basis).

For the second month in a row decliners led gainers, this time by a 12 to 8 margin. On the bright side six of the eight on the upside gained more than 10%. The downside was paced by five stocks that dropped by more than 5%.

Posting better than 10% gains:

Quantum Fuel Sys Tech WW Inc. (QTWW) up 37% to $1.78 

Hydrogenics Corp. (HYGS) up 19% to $1.01 

Valence Technology Inc. (VLNC) up 17% to $1.35 

Evergreen Energy, Inc. (EEE) up 15% to $6.91 

Maxwell Technologies Inc. (MXWL) up 13% to $13.74 

Environmental Power Corp. (EPG) up 10% to $7.80 Methanex Corp. 

Declining by more than 5% were:

Distributed Energy Systems Corp. (DESC) down 49% to $0.74 

Evergreen Solar Inc. (ESLR) down 14% to $8.38 

Ballard Power Systems Inc. (BLDP) down 8% to $4.60 

Plug Power Inc. (PLUG) down 6% to $2.96

Beacon Power Corp. (BCON) down 6% to $0.85
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