                                        


SSW Alternative Energy Index Sharply Off in November

In a very difficult month the SSW Alternative Energy Index fell sharply 5.7% from 302 to 285. Only the NASDAQ of the majors was off by more: It tumbled 6.9% from 2,859 to 2,662 (214 to 199 on a comparable index basis) The S&P 500 fell by much less, 4.4% from 1,549 to 1,481 (176 to 168 on a comparable index basis), while the Dow was off a little less dropping 4% from 13,930 to 13,372 (167 to 160 on a comparable index basis)

Decliners led gainers by twelve to eight. Three gainers posted better than 10% increases. Seven on the other side were off by more than 10%, with five of those losing more than 15%.

Gaining more than 10% were:

Valence Technology Inc. (VLNC) up 22% to $2.30 

Active Power Inc. (ACPW) up 20% to $2.25 

Evergreen Solar Inc. (ESLR) up 14% to $13.17 

Off by more than 10% were: 

Quantum Fuel Sys Techs WW Inc. (QTWW) down 45% to $0.63 

Distributed Energy Systems Corp. (DESC) down 42% to $0.34 

Evergreen Energy, Inc. (EEE) down 22% to $3.69 

Fuel Systems Solutions, Inc. (FSYS) down 22% to $14.74 

Hydrogenics Corp. (HYGS) down 20% to $1.06 

Maxwell Technologies Inc. (MXWL) down 17% to $8.34 

Ballard Power Systems Inc. (BLDP) down 12% to $4.50 
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