                                        


SSW Alternative Energy Index up 3.6% in October  

The SSW Alternative Energy Index posted a healthy 3.6% gain in October moving from 291 to 302. It far outpaced two of the majors, but lagged behind the NASDAQ, which leaped an outstanding 5.8% from 2,702 to 2859 (202 to 214 on a comparable index basis). The S&P 500 rose a modest 1.4% from 1,527 to 1,549 (174 to 176 on a comparable index basis), while the Dow trailed the others badly stagnating at a 0.2% increase from 13,896 to 13,930 (which didn’t register on a comparable index basis as both months show 167).

Gainers led decliners 12 to 8. Six gainers posted better than 10% gains, with three of them up by more than 20%. Three decliners dropped by more than 10%.

Leading the way with over 20% gains were:

Valence Technology Inc. (VLNC) up 34% to $1.88 

Evergreen Solar Inc. (ESLR) up 29% to $11.56 

Energy Conversion Devices, Inc. (ENER) up 20% to $27.29 
Dropping by more than 10% were:

Distributed Energy Systems Corp. (DESC) down 31% to $0.58 

Active Power Inc. (ACPW) down 15% to $1.88

Maxwell Technologies Inc. (MXWL) down 14% to $10.02
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