                                        


Water Stocks Index Down Sharply in February

In the sharp downturn which hit the markets significantly at the end of February, the SSW Water Stocks Index was hit hard dropping 2.7% from 231 to 225. In a particularly difficult month the Dow fell 2.8% from 12,622 to 12,269 (151 to 147 on a comparable index basis), the S&P 500 dropped 2.2% from 1,438 to 1,407 (163 to 160 on a comparable index basis), and the NASDAQ slipped 1.9% from 2.464 to 2416 (184 to 181 on a comparable index basis).

Decliners led gainers by a three to one margin, 15 to 5. Only one stock was up by more than 5%; Calgon Carbon Corp. (CCC) was up 8% to $6.80. Four issues declined by more than 5%. 

They were:

Watts Water Technologies, Inc. (WTS) down 14% to $37.66 

SJW Corp. (SJW) down 14% to $34.42 

Layne Christensen Co. (LAYN) down 9% to $32.04 

Ameron International Corp. (AMN) 8% to $73.90 
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