                                        


SSW Water Stocks Index Surprisingly Up in February

February left the majors with steep declines meaning that any increase for the SSW Water Stocks Index would be an outstanding performance. A 1.3% increase from 233 to 236 would normally seem modest, but not this month. The majors were off sharply led by the NASDAQ which tumbled 5% from 2,390 to 2,271 (179 to 170 on a comparable index basis). The S&P 500 and the Dow did better but were still sharply down. The S&P 500 dropped 3.5% from 1,379 to 1,331 (157 to 151 on a comparable index basis) with the Dow off by 3% as it fell from 12,650 to 12,266 (152 to 147 on a comparable index basis).

An indication of how even month was is that Gainers and decliners tied at 10. Six of the gainers posted better than 5% increases and one of those was up by 23%. On the downside four issues fell by more than 5%.

Up by more than 5% were:

Ameron International Corp. (AMN) up 23% to $110.37 

Layne Christensen Co. (LAYN) up 9% to $40.04 

California Water Service Group (CWT) up 8% to $37.62 

Veolia Environnement SA (VE) up 8% to $89.05 

Pall Corp. (PLL) up 7% to $39.37 

Calgon Carbon Corp. (CCC) up 7% to $16.34 

Falling by more than 5% were:

Consolidated Water Co. Ltd. (CWCO) down 9% to $21.32 

URS Corp. (URS) down 8% to $40.28 

Watts Water Technologies, Inc. (WTS) down 7% to $27.72

American States Water Co. (AWR) down 6% to $32.55
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