                                        


SSW Water Stocks Index Off 7.1% in January

The SSW Water Stocks Index experienced a significant January decline to start the new year dropping more than the Dow and the S&P 500. Only the NASDAQ had a worse month. The SSW Water Stocks Index dropped 7.1% from 250 to 233. The NASDAQ tumbled 9.9% from 2,652 to 2,390 (199 to 179 on a comparable index basis). The S&P 500 dropped 6.1% from 1,468 to 1,379 (167 to 157 on a comparable index basis). The Dow experienced the slighted decline off 4.6% from 13,265 to 12,650 (159 to 152 on a comparable index basis).
January was so bad that only one issue showed a gain for the month and it was modest. Connecticut Water Service Inc. (CTWS) edged up by a percent to $23.88. The other side was dramatic: Nineteen decliners that included three that were off by more than 10%. 

The largest declines were shown by:

Layne Christensen Co. (LAYN) down 17% to $25.19 

URS Corp. (URS) down 14% to $49.21

SJW Corp. (SJW) down 13% to $92.15
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