                                        


SSW Water Stocks Index Off Sharply in March  

In a very flat month for the majors, the SSW Water Stocks Index was off significantly, dropping 5% from 236 to 224 in March. The majors clung more closely to prior month’s results: The S&P 500 was only off by 0.6% having declined from 1,331 to 1,323 (151 to 150 on a comparable index basis). The Dow was virtually unchanged for the month dropping ever so slightly from 12,266 to 12,263 (147 for both months on a comparable basis).  Only the NASDAQ established positive results closing up 0.3% better than the prior month as it went from 2,271 to 2,279 (170 to 171 on a comparable index basis).

Decliners far outpaced gainers at a 14 to 6 margin. Only one stock was up by more than 10% and only two more rose by more than 3%. On the other side six issues dropped by more than 10%.

Up by more than 3% were:

American States Water Co. (AWR) up 23% to $110.37 

Tetra Tech Inc. (TTEK) up 9% to $40.04 

Consolidated Water Co. Ltd. (CWCO) up 8% to $37.62

Dropping by more than 10% were:

Veolia Environnement SA (VE) down 21% to $69.93 

URS Corp. (URS) down 19% to $32.69 

Ameron International Corporation (AMN) down 15% to $93.53 

Layne Christensen Co. (LAYN) down 13% to $35.02 

PICO Holdings Inc. (PICO) down 12% to $30.23 

Pall Corp. (PLL) down 11% to $35.07
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