                                        


SSW Water Stocks Index Down Sharply in May

The SSW Water Stocks Index was down 4.9% in May dropping from 223 to 213. Only the NASDAQ of the major indexes declined more, 6.2% from 2,323 to 2,179 (174 to 163 on a comparable index basis). The others outperformed the SSW Water Stocks Index, the S&P 500 only falling 3.1% going from 1,311 to 1,270 (149 to 144 on a comparable index basis) and the Dow which declined the least, dropped 1.8% going down from 11,367 to 11,168 (136 to 134 on a comparable index basis).

In keeping with the really bad month, decliners overshadowed gainers by a three to one margin, 15 to 5. Only two stocks gained 5% or more while six of the negative performers dropped by more than 10%

Gaining more than 5% were:

Consolidated Water up 10% to $29.55

York Water up 5% to $28.00

Declining by more than 10% were:

Southwest Water down 15% to $12.95

Ameron International down 13% to $57.28

California Water Service Group down 12% to $37.53

SJW down 11% to $22.62

Pentair down 11% to $34.16

Connecticut Water Service down 10% to $23.26
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